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As education levels rise,

unemployment rates

decline. “Employees
need minds, not
just bodies.”

B,

PAUL SANCYA / Associated Press

A MATTER
OF DEGREES

By Harold Brubaker
INQUIRER STAFF WRITER

Education pays, especially in
tough times like these.

The unemployment rate last
month for people without high
school diplomas was 15 percent,
more than three times higher than
the 4.7 percent rate for those with
at least a bachelor’s degree.

For high school graduates, the rate
was 10.9 percent, and for those with
some college or an associate degree,
the rate was 8.3 percent, the Bureau
of Labor Statistics said.
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“Increasingly, employees need
minds, not just bodies,” said John
Silvia, chief economist for Wells
Fargo, which owns Wachovia
Bank. “This has been a major
source of economic as well as po-
litical unrest as, increasingly,
many workers realize their skills
do not meet the needs of the work-
place.”
The gap in unemployment rates
is, relatively, about the same as it was five years
ago when the economy was booming: The jobless
rate for high school dropouts then was 7.8 per-
cent, three times higher than the 2.4 percent rate

Account: 23984 (3124)
PA-475

Please contact the YGS Group for reprints or permission to reuse at

800-290-5460 ext. 144 or via e-mail at philly@theYGSgroup.com.

Page 1 of 2



Che {hiladelphia Inquirer o

Circulation (DMA):
Type (Frequency):

Page:
Keyword:

Wednesday, June 09, 2010
PHILADELPHIA, PA
352,593 (4)

Newspaper (D)

C1

United Way of Southeastern Pennsylvania

for college graduates. But now,
the numbers for everybody are so
much worse because of the unre-
lenting slump in the job market.

“For the people who don’t have
degrees, they don’t need a lot of
convincing to go back and get the
degrees,” said Hadass Sheffer, ex-
ecutive director of Graduate! Phil-
adelphia. What they need is aca-
demic and other support, she
said.

Sheffer’s program is an effort by
two local nonprofit organizations,
the Philadelphia Workforce Invest-
ment Board and the United Way of
Southeastern Pennsylvania, to in-
crease the number of working adults
with college degrees in the Philadel-
phia region.

The organization estimated that
more than 70,000 Philadelphians
ages 25 to 49 didn’t complete their
education. In the last two years, it
has helped 600 people get back into
college and has an additional 1,000 in

the pipeline, Sheffer said.

Contact staff writer Harold Brubaker at 215-854-4651 or
hbrubaker@phillynews.com.
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Unemployment
Rate by Education

May'’s figures for people age
25 and older
Overall

unemployment
rate: 9.7%
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